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Whanganui Community Sports Centre Inc.

Entity Information

‘:Q TAIT PEARCE

CHARTERED ACCOUNTANTS

As at 31 December 2025

Whanganui Community Sports Centre Inc. is a charitable trust, registered under the Incorporated Societies Act 1908 and registered under

the Charities Act 2005.

Entity's Purpose or Mission

Nature of Business

Entity Structure

Main Sources of Cash and Resources

Main Methods Used to Raise Funds

Encouraging physical activities for the well-being of Whanganui residents through
providing indoor spaces for the use of everyone.

Management of Jubilee and Springvale Stadiums

Incorporated Society and Registered Charity
Entity Governance Arrangements

The Annual General Meeting elects a Chair and a Board for a total of 5 people with each
member serving in terms of 2 years. The Board sets the governance structure and
engages a Contract Manager to administer the facilities. The members of the Whanganui
Community Sports Centre Inc consist of incorporated sporting bodies representing the
codes of Badminton, Basketball, Boys and Girls Gym Club, Cricket, Futsal, Indoor Bowls,
Inline Hockey, Netball, Pickleball, Skating and Table Tennis.

Cash and Resources are received from hiring the facilities out to various sports codes and
organisations. Grants are received from community funding organisations.

No public fundraising is undertaken, their main sources of cash and resources are as
above.

Entity's Reliance on Volunteers and Donated Goods or Services

Reviewer

Accountants

Bankers

Registered Charity Number

A contract manager is employed by the organisation. There is no reliance on volunteers for
the administration of the entity.

Spooner, Toy & Hood Ltd
Chartered Accountants
162 Wicksteed Street
Wanganui

Tait Pearce & Co Ltd
Chartered Accountants
156 Victoria Avenue
Whanganui

ANZ Bank
Victoria Avenue
Wanganui

CC 30057
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Whanganui Community Sports Centre Inc.
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'Statement of Service Performance |

For the Year Ended 31 December 2025

Description of the Entity's Medium to Long term Objectives

The entity is responsible for maintaining the facilities to a standard required by all hirers, and to ensure the maximum utilisation of the
facilities.

Description and Quantification of Significant Activities
Facility maintenance issues were attended to promptly.
Improvements to facilities were the resealing of the Springvale Stadium floor and other sundry maintenance.

Bookings

Through coordination and flexibility the Centre was able to accommodate all enquiries for bookings resulting in several New Zealand
Sanctioned tournaments.

All sports bookings have been consistent in time and regularity over the past 5 years.

Table of Stadium Usage Actual Actual
2025 2024

Regular Bookings are received from the following sports: ( ’
Badminton 929 | 627

Basketball 526 | 428
Indoor Bowls 149 229/
Inline Hockey 43 12
Link Netball 296 250 '
Netball 193 | 140
Skating 329 ‘ 280 !
Table Tennis 427 | 479
Volleyball 475 489 |
Other (including Wanganui Schools) 2,589 1,755 |
Casual & Pay2Play 431 | 444 |
Futsal 421 | 382
YMCA - 11|
Cricket 332 194
Pickleball 605 | 774
Total 7,745 | 6,495

Note - Equivalent to one court for one hour
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?Statement of Service Performance (continued)
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For the Year Ended 31 December 2025

NZ Sanctioned Tournaments & Other Events

NZ Roller Sport Champs - Speed
NZ Masters Games

Regional Badminton Tournament
HoopNation Junior Showcase
Table Tennis Tournament

Awa Kings Muay Thai Kick Boxing
Eco Bulb Giveaway

Central Filipino Sports Tournament
Speed Skating Omnibus 1

Speed Skating Meet

Central Region Badminton Tournament
Antique Fair

Speed Skating Omnibus 2

Anniversary Weekend Heritage Fair
Inline Hockey Tournament

NZ Meccano Exhibition

Badminton Tournament

Whanganui Toy Fair

NZ Roller Hockey Tournament

Rivercity Volleyball Tournament

Whanganui Table Tennis Open

Whanganui Home Show

Broadway Leisure Marchers

Regional SS Kapa Haka Qualifier

NZ Visually Impaired Indoor Bowls Nationals
Whanau Ora Day

NZ Korero Championships
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Whanganui Community Sports Centre Inc.
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Divisional Statement of Financial Performance |

For the Year Ended 31 December 2025

Note

SPRINGVALE STADIUM 5 ,
Operating Revenue
Badminton 31,701 | 29,992
Basketball 17,895 | 11,657 |
Netball 6,584 | 5,957
Casual 5946 | 3648
Other Income - Springvale 48,468 | 47,737 |
Storage Rental 2,380 | 2,380 |
Link Netball 10,080 8,619
Cleaning Income - Springvale 8,985 | 10,699 'w
Pay 2 Play 8,690 | 12,568 |
Pickleball - Springvale 888 | 2,360 |
School Volleyball - Springvale 6,149 | 3,326 5
Gross Surplus from Trading 147,767 138,944
‘ |
Less Expenses | |
Cleaning - Springvale 17120 | 18,035 }
Electricity - Springvale 6,677 | 5,964 |
Fire Alarm Monitoring - Springvale 3310 | 1,728
Gas - Springvale 1651 | 1,229
Insurances - Springvale 25,609 | 24,323 |

Lease (Land) - Springvale 2,288 | 1,312
Online Booking Pay 2 Play 1,065 ‘ 1,380 |
Rates - Springvale 1,184 | 1,038 E

Routine Repairs & Maintenance - Springvale 9,541 | 7,384

Major Repairs & Maintenance - Springvale 29,832 | 20,950

Total Expenses 98,275 | 83,341

Surplus 49,491 | 55,603
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Whanganui Community Sports Centre Inc.

Divisional Statement of Financial Performance (continued)
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For the Year Ended 31 December 2025

Note

JUBILEE STADIUM

Operating Revenue |
Bowls 522 | 5,884
Skating - Inline 1,479 | 460
Skating - Wanganui 1,781 | 7,608
Table Tennis 18,271 1 16,953 |
Volleyball 16,162 | 12,863 |
Other Income - Jubilee 40,049 | 27,050
Futsal 16,224 | 12,756
Cleaning Income - Jubilee 6,265 | 4,010 |
Cricket 12,211 | 8,333
Pickleball - Jubilee 21,469 ‘ 21,336
School Volleyball - Jubilee 14,908 | 9,493

Gross Surplus from Trading 164,044 | 126,744

Less Expenses | i

|

Cleaning - Jubilee 15,186 | 14,740
Electricity - Jubilee 7,539 | 7,606
Fire Alarm Monitoring - Jubilee 2,092 | 2,029
Gas - Jubilee 4,492 3,511 |
Insurances - Jubilee 28,547 | 24,323
Lease (Land) - Jubilee 4,076 | 3,065
Rates - Jubilee 1,309 1,145
Routine Repairs & Maintenance - Jubilee 6,998 17,900 |
Major Repairs & Maintenance - Jubilee - 33,987 1
Total Expenses 70,239 108,304

Surplus 93,805 18,440
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Whanganui Community Sports Centre Inc.
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[Combined Statement of Financial Performance |

For the Year Ended 31 December 2025
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$ $
Divisional Revenue ‘ !
Surplus from Springvale Stadium 49,491 55,603 |
Surplus from Jubilee Stadium 93,805 18,440 |
Total Divisional Revenue 143,296 74,043
Operating Revenue
Subscriptions 3,750 3,750
Total Gross Surplus 147,046 77,793
Less Expenses f
Accounting 2,950 3,050
Advertising 2,396 811
Bank Charges 174 183
Depregiation 20,154 22,285 |
Printing Stationery & Office 1,558 1,573
Review 3,085 2,965 |
Managerial Services 114,400 98,933 |
Telephone & Tolls 3,569 3,609 |
Total Expenses 148,287 133,409
Operating Deficit before Other Revenue (1,241) | (55,616)
Other Revenue
Interest Received 11,942 16,147 |
Four Regions Trust Grant - 17,000
NZ Community Trust Grant 15,000 33,000
WDC Community Contract 5,000 -
Insurance Proceeds 11,355 -
Total Other Revenue 43,297 66,147 |
Net Surplus 42,056 10,530
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Whanganui Community Sports Centre Inc.

Statement of Financial Performance
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For the Year Ended 31 December 2025

5 AeeEmy
Revenue i |
General Grants 2 20,000 | 50,000
Fees, Subscriptions and Other Revenue from Members 3 3,750 ' 3,750
Revenue from Commercial Activities 4 311,811 265,688 |
Interest, Dividends and Other Investment Revenue 5 11,942 ; 16,147 ’
Other Revenue 6 11,355 | -
Total Revenue 358,858 | 335,584
Less Expenses |
Employee Remuneration and Other Related Expenses 7 114,400 98,933 ’
Expenses Related to Commercial Activities 8 170,073 | 193,218 |
Other Expenses 9 32,329 | 32,903 }
Total Expenses 316,802 = 325054
Surplus 42,056 = 10,530
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Whanganui Community Sports Centre Inc. \ e oo
CHARTERED ACCOUNTANTS

Statement of Financial Position
As at 31 December 2025

$ $

Current Assets

Cash & Bank Balances 10 154,945 129,540

Other Receivables 11 10,310 14,425

GST Receivable - 854

Prepayments 12 42,439 40,682

Current Investments 13 272,758 231,390

Total Current Assets 480,452 416,891
Non-Current Assets “

Property, Plant & Equipment 2,977,809 2,997,963
Total Assets 3,458,261 3,414,854
Current Liabilities

Employee Costs Payable 14 10,963 10,963

Accounts Payable 14 4,252 3,953

GST Payable 1,052 -
Total Liabilities 16,267 . 14,917
Net Assets 3,441,994 3,399,938
Accumulated Funds

Retained Earnings 15 3,441,994 3,399,938
Total Accumulated Funds 3,441,994 3,399,938

Performance Report Authorised By:

The Performance Report has been approved by the Members of the Committee, for and on behalf of the

Whanganui Community Sports Centre Inc.:

Lg’gzﬂ/tgj pecte oy Chairman Date [ L G /Z - ,Zé

Treasurer Date ( / = 2 %;C
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Whanganui Community Sports Centre Inc.
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CHARTERED ACCOUNTANTS

|Statement of Cash Flows
For the Year Ended 31 December 2025

| $ |
Cash Flows from Operating Activities ‘
Cash was received from: |
General Grants 27,000 | 32,000
Fees, Subscriptions & Other Receipts from Members 3,750 | 3,750 |
Revenue from Commercial Activities 308,728 ' 264,831 |
Interest Received 12,140 | 16,204
Other Revenue 11,355 1 - ‘
362,973 | 316,785
Net GST Received (Paid) to IRD 1,906 | (8,331)
Cash was applied to: [ |
Employee remuneration and other related payments 114,400 ‘ 98,933 ‘
Payments related to commercial activities 171,532 192,084 |
Other Payments 12174 | =
298,106 291,017 |

Net Cash Flows from Operating Activities 66,773 | 17,437
| |
Cash Flows from Other Activities |
Cash was received from: § i
Receipts from Sale of Investments 155,812 , - ‘
155,812 -
Cash was applied to: 1
Purchase of Fixed Assets - ; 19,951 |
Payments to Purchases of Investments 197,180 | 13,236 |
l |
197,180 | 33,187
Net Cash Flows from Other Activities (41,368) | (33,187)
Net Increase in Cash Held 25,405 , (15,750)%
Cash at the Beginning of the Year 129,540 | 145,290
Cash at the End of the Year 154,945 | 129,540
This is represented by: ; ;
Cash & Bank Balances 154,945 | 129,540
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(CHARTERFD ACCO INTANTS

Whanganui Community Sports Centre Inc.
Notes to and forming part of the Performance Report

For the Year Ended 31 December 2025

1  Statement of Accounting Policies

Statement of Compliance and Basis of Preparation

Whanganui Community Sports Centre Incorporated has elected to apply Tier 3 PBE Accounting Standards: PBE SFR - A (NFP)
Public Benefit Entity Simple Format Reporting - Accrual (Not for Profit) as established by the External Reporting Board for Registered
Charities, on the basis that it does not have public accountability and has total annual expenditure of equal to or less than $5 million.
All transactions in the Performance Report are reported using the accrual basis of accounting.

The Performance Report is prepared under the assumption that the entity will continue to operate in the foreseeable future.

The accounting principles recognised as appropriate for the measurement and reporting of the Statement of Financial Performance
and Statement of Financial Position on a historical cost basis are followed by the charitable trust, unless otherwise stated in the

Specific Accounting Policies.

The information is presented in New Zealand dollars. All values are rounded to the nearest §.

Specific Accounting Policies
The following specific accounting policies which materially affect the measurement of the Statement of Financial Performance and
Statement of Financial Position have been applied:

(a) Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable for the sale of goods and services, to the extent it is
probable that the economic benefits will flow to the charitable trust and revenue can be reliably measured.

(b) Expenses
Expenses have been classified by their business function.

(c) Cash and Bank Balances

Cash and bank balances comprise cash on hand and demand deposits, together with other short-term, highly liquid investments that
are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value.

(d) Property, Plant & Equipment and Investment Property

Property, plant and equipment is recognised at cost less aggregate depreciation. Historical cost includes expenditure directly
attributable to the acquisition of assets, and includes the cost of replacements that are eligible for capitalisation when these are
incurred.

All other repairs and maintenance are recognised as expenses in the Statement of Financial Performance in the financial period in
which they are incurred.

Depreciation has been calculated using the maximum rates permitted by the Income Tax Act 2007.

Gains and losses on disposal of fixed assets are taken into account in determining the net result for the year.

(e) Income Tax
The entity is a registered charity and therefore is exempt from Income Tax.
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These financial statements are to be read in conjunction with the panying Notes. These statements have been Reviewed. p éb AGQ@

SHARYN PEARCE B.BUS, CA (DIRECTOR); GERARD BONNET BCom, PagerigroR); BRIAN SCOTT BBS, CA
Members of the College of Chartered Accountants Australia + New Zealand CHARTERED ACCOUNTANTS



Notes to and forming part of the Performance Report (continued)

TAIT PEARCE

CHARTERFD ACCOLINTANTS

Whanganui Community Sports Centre Inc.

For the Year Ended 31 December 2025

(f Goods and Services Taxation (GST)

Revenue and expenses have been recognised in the performance report exclusive of GST except that irrecoverable GST input tax
has been recognised in association with the expense to which it relates. All items in the Statement of Financial Position are stated
exclusive of GST except for receivables and payables which are stated inclusive of GST. The charitable trust is registered for GST.

(9) Land Lease

Payments are made on the changing rooms attached to the Jubilee Stadium and are expensed as incurred. Rental is reviewable on a
3 yearly basis.

(h) Building Revaluation

The buildings have not been revalued since 2000, at which time the revaluation was recorded in the financial statements. The land is
owned by Wanganui District Council. (see Note 1(g)). The Insurance Reinstatement Value is as follows:

Morgans Property Advisors Insurance Reinstatement Valuation at 10 July 2025

Springvale Stadiaum  $7,681,000
Jubilee Stadium $11,529,000
Total $19,210,000

(i) Changes in Accounting Policies

This is the first year that the entity has prepared its financial statements in accordance with the new Tier 3 (NFP) standard.
Comparative information has been restated where necessary to comply with the new standard. The transition has not resulted in any
material changes to the reported financial position or performance, except for changes in presentation and disclosure.

All other policies have been applied consistently with those of the previous reporting period.

2 General Grants 2025 f 2024 |

$ | $ |
Four Regions Trust Grant - 17,000
NZ Community Trust Grant 15,000 | 33,000
WDC Community Contract 5,000 =
Total General Grants 20,000 50,000

3 Fees, Subscriptions and Other Revenue from Members m m

f
$ | $ |
Subscriptions 3,750 | 3,750
Total Fees, Subscriptions and Other Revenue from Members 3,750 | 3,750
J0Y g
5
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These financial statements are to be read in conjunction with the panying Notes. These statt ts have been Reviewed. Q)ACC'Q\S\

SHARYN PEARCE B.8US, CA (DIRECTOR); GERARD BONNET BCom, p (iar§&TOR);; BRIAN SCOTT BBS, CA
Members of the College of Chartered Accountants Australia + New Zealand CHARTERED ACCOUNTANTS
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Whanganui Community Sports Centre Inc. ‘
Notes to and forming part of the Performance Report (continued)

TAIT PEARCE

CHARTERFD ACCOI INTANTS

For the Year Ended 31 December 2025

4  Revenue from Commercial Activities

Badminton

Basketball

Netball

Casual

Other Income - Springvale
Storage Rental

Link Netball

Cleaning Income - Springvale
Pay 2 Play

Pickleball - Springvale
School Volleyball - Springvale
Bowls

Skating - Inline

Skating - Wanganui

Table Tennis

Volleyball

Other Income - Jubilee
Futsal

Cleaning Income - Jubilee
Cricket

Pickleball - Jubilee

School Volleyball - Jubilee

Total Revenue from Commercial Activities

5 Interest, Dividends and Other Investment Revenue

Interest Received
Total Interest, Dividends and Other Investment Revenue

6 Other Revenue

Insurance Proceeds

Total Other Revenue

7  Employee Remuneration and Other Related Expenses

Managerial Services
Total Employee Remuneration and Other Related Expenses

ts have been R

|

$ i $ |
31,701 29,992
17,895 | 11,657
8,584 | 5,957 .
5946 | 3,648
48,468 | 47,737 |
2,380 | 2,380
10,080 | 8,619
8,985 | 10,699
8,690 | 12,568
888 2,360 |
6,149 | 3,326 |
522 | 5,884 |
1479 | 460
1,781 | 7,608
18,271 | 16,953
16,162 | 12,863
40,049 27,050
16,224 12,756 |
6,265 | 4,010
12,211 | 8,333
21,469 21,336
14,908 | 9,493
311,811 | 265,688
| 2025 § 2024 |
$ \ $
11,942 16,47 |
11,942 | 16,147
| 2025 f 2024 |
$ | $
11,355 | <
11,855 |
m mm-
114,400 | 98 933
114,400 | 98,933.

These financial statements are to be read in conjunction with the accompanying Notes. These

SHARYN PEARCE B.BUS, CA (DIRECTOR); GERARD BONNET BCom, %W%TOR’ BRIAN SCOTT BBS, CA

Members of the College of Chartered Accountants Australia + New Zealand
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Whanganui Community Sports Centre Inc. FHARTERED ACCOL INTANTS

Notes to and forming part of the Performance Report (continued)

For the Year Ended 31 December 2025

8 Expenses Related to Commercial Activities m m
$ , $
Cleaning - Springvale 17,120 [ 18,035
Cleaning - Jubilee 15,186 | 14,740 |
Electricity - Springvale 6,677 | 5,964 |
Electricity - Jubilee 7,539 | 7,606 |
Fire Alarm Monitoring - Springvale 3310 | 1,728
Fire Alarm Monitoring - Jubilee 2,092 | 2,029 ‘
Gas - Springvale 1,651 | 1,229 |
Gas - Jubilee 4,492 | 3,511
Insurances - Springvale 25,609 | 24,323 |
Insurances - Jubilee 28,547 | 24,323 |
Lease (Land) - Springvale 2,288 | 1,302
Lease (Land) - Jubilee 4,076 | 3,065
Online Booking Pay 2 Play 1,065 1 1,380
Printing Stationery & Office 1,558 | 1,973
Rates - Springvale 1,184 1,038
Rates - Jubilee 1,309 | 1,146
Routine Repairs & Maintenance - Springvale 9,541 | 7,384
Routine Repairs & Maintenance - Jubilee 6,998 | 17,900
Major Repairs & Maintenance - Springvale 29,832 | 20,950
Major Repairs & Maintenance - Jubilee - 33,987
Total Expenses Related to Commercial Activities 170,073 193,218
9 Other Expenses 205§ 2024 |
s [
Accounting 2,950 | 3,050 |
Advertising 2,396 | 811 |
Bank Charges 174 | 183
Depreciation 20,154 | 22,285
Review 3,085 | 2,965 1
Telephone & Tolls 3,569 | 3,609 |
Total Other Expenses 32,329 | 32,903
10 Cash & Bank Balances 2025 § 204 |
s [ragre
Bank Account Balances ? !
ANZ Business Current Account 121,450 72,434
ANZ Online Call Account 33,495 57,106
Total Cash & Bank Balances 154,945 129,540 ;
11 Other Receivables T T
$ EEr T
Accounts Receivable 9,457 | 13,373 |
Accrued Interest 853 1,051 ;

Total Other Receivables 10,310 14,425 qovey,

These financial statements are to be read in conjunction with the panying Notes. These have been Reviewed - CERTIF‘}ED B
QRIGINAL
SHARYN PEARCE B.BUS, CA (DIRECTOR); GERARD BONNET BCom, PagerqgToR); BRIAN SCOTT BBs, CA %fbmc@ ¥

Members of the College of Chartered Accountants Australia + New Zealand CHARTERED ACCOUNTANTS
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Whanganui Community Sports Centre Inc. CHARTEREN ACCO INTANTS

ENotes to and forming part of the Performance Report (continued)

For the Year Ended 31 December 2025

12 Prepayments m m
Prepayments 42,439 40 682 l
Total Prepayments 42,439 | 40,682

13 Current Investments m m

$ URE SRR

ANZ Term Deposits ‘ |

ANZ Term Deposit - 153,895

ANZ Term Deposit 81,151 | 77,495 |

ANZ Term Deposit 191,608 ‘ =
Total Current Investments 272,758 | 231,390

14 Payables & Accruals m m
s e

Accounts Payable ‘ !
Employee Costs Payable 10,963 | 10,963
Other Payables & Accruals
Accounts Payable 4252 | 3,953
Total Payables & Accruals 15,216 14,917

15 Retained Earnings m m
$ s

Opening Balance 3,399,938 | 3,389,407 |
Plus: j

Net Surplus 42,056 | 10,630
Retained Earnings Closing Balance 3,441,994 = 3,399,938

16 Related Parties

There were no related parties transactions.

17 Commitments
The charitable trust has no commitments as at 31 December 2025 (2024: Nil).

18 Contingent Liabilities and Guarantees
The entity has no contingent liabilities and no guarantees as at 31 December 2025. (2024: Contingent Liabilities Nil. Guarantees Nil.)
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These financial statements are to be read in conjunction with the panying Notes. These stat ts have been Reviewed D ACQQQ
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Whanganui Community Sports Centre Inc

o TAIT PEARCE
Notes to and forming part of the Performance Report (continued)

. CHARTFRFD ACCOLI JNTAI\ITS
For the Year Ended 31 December 2025

l

19 Events Occurring After Balance Date

There were no events that have occured after balance date that would have a significant impact on the Performance Report
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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT
TO THE MEMBERS OF WHANGANUI COMMUNITY SPORTS CENTRE INCORPORATED

We have reviewed the accompanying Performance Report of Whanganui Community Sports Centre
Incorporated, which comprises the statement of financial position as at 31 December 2025, and the entity
information, the statement of service performance, the statement of financial performance and
statement of cash flows for the year then ended, and the statement of accounting policies and other
explanatory information.

Committees’ Responsibility for the Performance Report

| The Committee are responsible on behalf of the Centre for:

i (a) identifying medium to long term objectives, and quantifying the significant activities to the extent
practicable, that are relevant, reliable, comparable and understandable, to report in the statement
of service performance;

(b)  the preparation and fair presentation of the performance report which comprises:
e the entity information;
e the statement of service performance; and
e the statement of financial performance, statement of financial position, statement of cash

| flows, statement of accounting policies and notes to the performance report

in accordance with Public Benefit Entity Simple Format Reporting — Accrual (Not-For Profit) issued
in New Zealand by the New Zealand Accounting Standards Board, and

(c) such internal control as the Committee determine is necessary to enable the preparation of a
performance report that is free from material misstatement, whether due to fraud or error.

|

\

Assurance Practitioner’s Responsibility
Our responsibility is to express a conclusion on the accompanying Performance Report. We conducted our
review of the statement of financial performance, statement of financial position, statement of cash
| flows, statement of accounting policies and notes to the performance report in accordance with
| International Standard on Review Engagements (New Zealand) (ISRE (NZ)) 2400 (Revised), Review of
Historical Financial Statements Performed by an Assurance Practitioner who is not the Auditor of the
| Entity, and the review of the entity information and statement of service performance in accordance with
the International Standard on Assurance Engagements (New Zealand) ISAE (NZ) 3000 (Revised). Those
| standards require us to conclude whether anything has come to our attention that causes us to believe
that the Performance Report, taken as a whole, is not prepared in all material respects in accordance with
Public Benefit Entity Simple Format Reporting — Accrual (Not-For Profit). Those standards also require that
we comply with relevant ethical requirements.

| A review of the Performance Report in accordance with ISRE (NZ) 2400 (Revised) and ISAE (NZ) 3000
(Revised) is a limited assurance engagement. We will perform procedures, primarily consisting of making
enquiries of management and others within the entity, as appropriate, and applying analytical procedures,
and evaluate the evidence obtained. The procedures selected depend on our judgement, including the
areas identified where a material misstatement is likely to arise and includes performing procedures to
obtain evidence and evaluating whether the reported outcomes and outputs, and quantification of the
outputs to the extent practicable, are relevant, reliable, comparable and understandable.
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The procedures performed in a review are substantially less than those performed in an audit conducted
in accordance with International Standards on Auditing (New Zealand) and ISAE (NZ) 3000 (Revised).
Accordingly, we do not express an audit opinion on the Performance Report.

Other than in our capacity as assurance practitioner we have no relationship with, or interests in,
Whanganui Community Sports Centre Incorporated.

Conclusion

Based on our review, other than fixed assets being depreciated using rates permitted by the Income Tax
Act 2007 as opposed to depreciating fixed assets based on their useful lives, nothing has come to our
attention that causes us to believe that:

(a)  the reported medium to long term objectives, and quantification of the significant activities to the
extent practicable, are not suitable;

(b)  the Performance Report of Whanganui Community Sports Centre Incorporated does not present
fairly, in all material respects:
e the financial position of Whanganui Community Sports Centre Incorporated as at 31 December

2025, and its financial performance and cash flows for the year then ended; and

e the entity information and its service performance for the year then ended
in accordance with Public Benefit Entity Simple Format Reporting — Accrual (Not-For Profit) issued in
New Zealand by the New Zealand Accounting Standards Board.

?

.

SPOONER TOY & HOOD LTD
162 Wicksteed Street
Whanganui
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